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1. OBIIUE NOJIOKEHHS.

1.1. Hacrosiuast MeTo/iKa onpe/ie/lcHusl HHBECTHIIHOHHOTO MPopuIIs KIueHTa o0uecTsa
¢ OrpaHHYEHHOH OTBETCTBEHHOCTHIO Ympasisomas Kommaxus «AK BAPC KAITMUTAII»
(nastee 1o TekeTy - Metosmka) paspaborana B cooteTcTBuH ¢ [lonoxenuem banka Poceun ot
03.08.2015 r. Ne 482-11 «O enunbIx TpeOOBaHUAX K IIpaBHJIaM OCYLICCTBIICHHUS JICATEILHOCTH 110
yIIPABJICHHIO IIEHHBIMH GyMaramu, K IOPSIKY PACKPBITHS yIPABISIOLIMM HHPOPMAIHMH, & TAKKE
TpeGOBaHMAX, HAIIPABJICHHBIX HA HCKIIOUEHHE KOH(IMKTa HHTEPECOB YIIPABIIAIOIIEr0» 1 HHBIMH
HOPMATHBHBIMH [1PaBOBBIMH akTamu Poccuiickoit  ®elepaln M ONKCHIBACT  MOPAIOK
OTIpe/IeNICHHs MHBECTHIMOHHOrO IPOQMI KIHEHTA U [ePeUCHb CBE/ICHHI, HEOOXOIUMBIX LIS
ero OIpeaeIeHHs.

1.2. Hacrosimiass Metoauka paspaboraHa B ILelsax oOecredeHHs COOTBETCTBHA PHCKA
noprdenst kmenrta OO0 YK «AK BAPC KAIIMTAJD» (nanee — KoMmnaHusi) J0IIyCTHMOMY
YPOBHIO, COOTBETCTBYIOLIEMY HHBECTHIIMOHHOMY TIPO(III0 KIHEHTA.

1.3. Hactosimas MeToIMKa yCTAHABIMBACT [OPS/IOK ONPEe/IeHUd HHBECTHIMOHHOIO
npouJis U epeveHb CBeICHHH, HEOOXOMMMBIX UL €rO ONPE/IC/ICHHS.

1.4. Hactosimas MeTouKa pacipocTpaHsIeTcs Ha CJICJIKH H OllepalliH, OCYIIECTBIISIEMbIC B
paMKax jesTebHOCTH KOMIIaH!H 10 YIPaBICHHIO LEHHBIMA OyMaramu.

1.5. B nacrosiuieii MeTo/IHKe HCIOJIB3YIOTCA CIeyIOIHEe TCPMUHBL H OIPE/ICIICHH:

KJMEHT — IOPHHUECKOe Wi (PH3HYEcKoe Mo, KoTopoMy KoMIaHMs OKa3bIBAET YCIyrH
B paMKax JesTeIbHOCTH MPO(ECCHOHAIBHOTO YHaCTHHKA PhIHKA LICHHBIX OyMar 110 yrnpaslIeHHIO
IICHHBIMU OyMaraMH,

MHBECTHIHOHHLI NpoQMiIbL K/JIMEHTA — COBOKYIHOCTh 3HAYCHHH TPEX NapaMeTpOB:
MHBECTHIIMOHHOI'O TOPH30HTA, JOITYCTHMOTO PHCKA U 0XKH/IAEMOH JIOXO/IHOCTH,

HHBECTHIHOHIBII TFOPH30HT — IICPHO/L BPEMCHH, 34 KOTOpI:Iﬁ OIIpEAC/IAOTCH OXKHAaCMad
JOX0JHOCTb H lLOllYCTHMhIf"I PHCK:

JONYCTHMBIl PHCK — DPHCK, KOTOPBIi CrocofeH HECTH KJIMCHT, HE SBIAIONIMICS
KBAJIM(UIMPOBAHHLIM HHBECTOPOM, Ha YCTAHOBJICHHOM WHBECTHLIHOHHOM FOPH30HTE]

oKHIaeMas J0X0JHOCTh — JOXOJHOCTb OT JOBEPHTEJILHOTO YIIPpABJICHUA, Ha KOTOPYHO
pacCYHTBIBACT KIMCHT B paccMaTpyuBacMOM HHBECTHIMOHHOM TOPHA30HTE,

MHBECTHUHOHHDBI 1OpTde b KIHEHTA - 9TO COBOKYIIHOCTH LEHHBIX Oymar pasHoro
BH/I4, PA3HOTO CpPOKa JeHCTBHS M Pa3sHOH CTENEHH JMKBHAHOCTH, NPHHAIEKALIas OLHOMY
KJIMEHTY U yIIpaBJisieMasl Kak eJHHOE eJI0e;

pHck noprdensi KAHeHTa — pasvMep yOBITKOB HHBECTHIMOHHOIO MOPTQeNs KIMEeHTa,
KOTOPBIii He JI0JDKeH OBITh IPEBBIIEH HA HHBECTHIIMOHHOM FOPH30HTE C BEPOATHOCTBIO 95%.

2. TOPSIJIOK OMNPEJIEJEHUSI MHBECTUIIMOHHOI'O IMTPO®WJISI KIIMEHTA.

2.1. OnpeieeHne HHBECTHIIMOHHOTO MPOQHIA KIHEHTA OCYILIECTBIIACTCA 10 HACTYLIICHHS
HAYaJIbHOW JIaThl MHBECTUIMOHHOTO TOPM30HTa M  YCTAHABIMBACTCs Ha BECh CPOK
COOTBETCTBYOILIETO [1EPHO/IA.

2.2. UHBeCTHIMOHHDIT TPodHIb KIMEHTA OIpelelseTCs Ha OCHOBE IPE/IOCTaBIIseMOH
KIMeHToM HHGOPMAIMK, TepedeHb KOTOPOW mpeictapieH B 1.5 U B IlpuiokeHuu Ne 1
Hactosiueid Meroauke.

2.3. Ha ocnoBe uH(pOpMALMU O JOMYCTHMOM pUCKE, 00beMe HHBECTHIIHOHHOTO noprderns
KJAMEHTa, CpOKE JIOroBOpa  /IOBEPHTENBHOTrO  ynpasieHus — KomIanus — omlpenesser
MHBECTHLIHOHHBIA FTOPH3OHT.




2.4. Ec/lM WHBECTHIIMOHHBII TOPU30HT MEHBIIIE CPOKa, Ha KOTOPBIH 3aK/II0YAeTCs 10roBop
JIOBEPUTENILHOTO YIIPABJICHHS, MHBECTULMOHHBIA IPO(UIL KIHEHTA ONPE/IENIeTes 3a Ka(bIH
MHBECTHIMOHHDIH TOPU30HT, BXOJSAUMH B YKasaHHbIH cpok. JlaHHBIC JUIS ONpPEIEIEHHA
MHBECTHIIMOHHOrO ~ Npoduis  KIHEHTa HAa  OYEpe/IHOH  WHBECTHLMOHHBIH — TOPHU30HT
3aMpalMBaloTCs y KIHeHTa He mo3aHee yeM 3a 30 KajeHJIapHBIX JTHEH /0 JaThl UCTCUCHHS
TEKYILEro HHBECTUIIHOHHOTO NPOQUIISL.

2.5. ChopMHUpPOBaHHBIH HHBECTHIMOHHBIH NPOQHIbL MPENOCTABIACTCA KIMEHTY U
cornacopanns. MHBECTHIIMOHHBIA mpoduib KiIMeHTa oTpaxaercs KomraHueH B JOKYMEHTE,
[O/IIMCAHHOM YIIOJHOMOYEHHBIM oM KOMIaHHH, COCTAaBJIEHHOM B OyMa)KHOH dopme u
(1) B (hopMe DJIEKTPOHHOIO JOKYMEHTa B JIBYX OK3EMIUIAPAX, ONMH H3 KOTOPBIX TepeaacTes
(HArpaBJIsAeTCs ) KIMEHTY, APYIOMH IO/UICIKUT XPaHEHHIO B KoMIianuu B TeUeHHE CpPOKa JACHCTBHS
JIOrOBOPA JIOBEPUTENLHOTO YIIPABJIEHHS C OTUM KJIMEHTOM, @ TaKiKe B TEUCHHE TPEX JICT CO JIHA
ero npeKpalleHus.

2.6. B nocneayroniem Kommanus OCymIECTBISET JOBEPHTENILHOE YNPABJICHHC HCHHBIMH
fymaraMy M J€HEKHBIMH CPEJCTBAMH KJIMEHTA, MIPHHAMAs BCE 3aBHCAIIME OT HETO pasyMHbIC
MepBI, HCXOJISl U3 YCTAHOBJICHHOTO HHBECTUIIMOHHOTO MPOQIMIIS KIIMEeHTa.

3. OIPEJEJEHHE MHBECTULHOHHOI'O TOPU30HTA.

3.1. MHBecTHIIMOHHLIH TOpH30HT onpeaensercs Kommanueil Ha OCHOBE HHBECTHIIMOHHBIX
lleell KJIMEHTa TaK, 4ToOBbl OH He MPEBBINIA]l CPOK, HA KOTOPBIH KIMEHT TOTOB MNEPEAaTh
CpPeICTBA B JIOBEPUTEIBHOE YIIPABICHHE, H OJHOBPEMEHHO CIIOCOOCTBOBAI OBl JIOCTH;KEHHIO
JPYTHX IeJIel HHBECTUPOBAHUSI KIIHCHTA.

3.2. UHBECTHIMOHHEIH TOPU30HT HE MOXKET MPEBBIIAThL CPOK, HA KOTOPBIH 3aKIHOYaeTed
JIOTOBOP JIOBEPHTEILHOTO YIIPABICHHS.

3.3. KoMnaHus ycTaHaBJIMBAaeT HMHBECTUIMOHHBLIA TOPH30HT B COOTBETCTBHM C YPOBHEM
JOINYCTHMOTO  pucka. Ecim N0 HCTEYeHMH  MHBECTHIMOHHOIO — TOPU30HTA  JIOroBOP
JIOBEPHUTEILHOIO YIIPABJICHHS POJIOJIKAET JACHCTBOBATE, TO IPY HAIHIHH yObITKOB KoMmanus
{MEeT [IPABO MEPECMOTPETh HHBECTUIIMOHHBIH NPOQHUIL KIMeHTa JUIs HOBOIO HHBECTHIIHOHHOTO
FOpH30HTA TAKMM 00pa3oM, YTo0bI peann30BaHHbIH i MOTCHIHAILHBIH PUCKH B COBOKYIHOCTH
HE MPEBBIIIATT JOIIyCTHMOTIO PUCKA KIIMEHTA.

4. ONPEJEJIEHUE 3HAYEHUS JOITYCTUMOI'O PUCKA KJIMEHTA.

4.1. JlomycTuMBIi  pHCK KiIHeHTa ompejensiercs KoMIaHueln Ha OCHOBE CBEJICHUH O
IPUEMJIEMOM YPOBHE DHCKA KJIMEHTa, IOJNYYEHHBIX OT JTOr0 KJIHMCHTA, W 3HAYCHHA DPUCKA
KOTOPBIA CrOCOOEH HECTH OTOT KIHEHT, pacCUMTAaHHOTO Kommanuedl u BBIpaKEHHOIO B
MPOIEHTAX OT CyMMbl HHBECTHIIHOHHOI'O MOPThEIIst KIHEHTa.

4.2. JlonycTUMBIA PHCK KJIMEHTA Ha WHBECTHIMOHHOM TOPH30HTE ONPE/CISCTCS MBYMS
noKa3aTeNsIMHU:

e a0COJIOTHAS BEJIMYMHA JONYCTHMOrO pPHCKa KIHMeHTa (MOXKET ONpEIeNATHCS Kak IO
BCeM 1OpTHEIAM KIHEHTa COBOKYIIHO, TAK H MO OTIENBHBIM IOPTHEIIIM);

e OTHOCHTE/IbHAS BCIMUMHA JIONMYCTHMOIO PHCKA OIpEIessieTCs KaK AOMyCTHMas JI0Jis
[MOTEpH CTOMMOCTH WHBECTHIMOHHOTO NOPT(Ess, ONpe/ieieHHOH M0 COCTOAHHIO Ha
HAYAJIO STOr0 MHBECTHUIIMOHHOTO TOPH30HTA (MOMKET OIPEJENSIThCS Kak [0 BCEM
noprgessaM KIMeHTa COBOKYITHO, TaK 1 IO OTAEJIbHBIM noptdensim).

4.3. OcobeHHOCTH  ONpeIeIeHNsE 3HAYEHHs JIONYCTHMOrO0 PpHCKA  KIHEHTa -
I0PHHYECKOT0 JIHIA.

4.3.1. AOCOMIOTHBIIl JIOMYCTHMBIH PHCK YUPEIWTEIIsl YIPABICHHUS ONpPEICNAETCA TI0
crneyiouei opmyie:



R=min (1}, r, 13, 14), T2
*

R — npenenbublil jjonycTuMplii pazMep yObITKa B a0COMIOTHOM JICHEKHOM BBIpaKEHHH. B
KauecTBe JAHHOI'0 MOKa3aTelisi BHIOUpaeTesi HAMMEHbIAsA U3 CICAYIOMIHX BEJIHYHH!

ry - yOBITOK, [pPH HACTYIJICHHH KOTOPOrO YYpEJMTENb YIPABJICHHA B COCTOSHHH

NPOJOIIKATL JIEATEILHOCT H/WIH HPH KOTOPOM BBIIOIHAIOTCS HOPMATHBHBIE (B T.4.

JIMIICH3HOHHBIE) TPEOOBAHUS PEryIsATOpa;

I'; - BeJIMUMHA, ONpeJIe/IeHHAs YUPEAUTEIeM YIIPABICHHUS 110 COOCTBEHHOMY YCMOTPEHHIO B

OTHOILIEHHH [1€PeJIAHHOrO B YIIPABJIEHHE HMYIIIECTBA;

Iy - pasmep YOBITKa, ONpeJesieMblil pasHHIECH CPEIHEMECSYHbIX J0XO0I0B U PacXoJoB
yYpeIuTesisl YIpaBieH s 3a IocIeHne 12 MecsIes;

r, — pasmep yObiTKa, onpeaenseMslii oOmmm oObeMoM cOepexeHuil (¢ yueTom
00s13aTe/IbCTB) W/WIM JIHKBHIHOTO HMYILIECTBA YUPEIUTENs YIPABICHHA, C YYCTOM
BO3pacTa (IpejiosaraeMoro cpoka JesiTe/IbHOCTH) YUPEAUTENIs YIIPaBICHHS.

JlaHHBIC 110KA3aTeIH NPEJOCTABISIOTCS yUpeIUTeNeM YNpaBleHHsA. YIPaBIAIOMMA HE
HECeT OTBETCTBEHHOCTL 3a JOCTOBEPHOCTh CBEACHHMH, IIPEAOCTABICHHBIX Y4YpEIUTCIEM
yIIpaBIeHMs JUIs ONPE/IeJICHUs] er0 HHBECTHIIMOHHOTO ITPOQHIIA.

4.3.2. OTHOCHUTEIBHOE 3HAYeHHEe  JOMYCTHMOIO pHCKa Y4YpeoHuTess YIpaBIeHHs
paccyYMThIBaCTCS MO hopMyie:
X=min (X, R/V), rae

rae:

X — OTHOCHTEJIBHOE 3HAYEHHE JIOMYCTUMOIO PUCKA yUpeuTelis YIIPaBICHUs B 10JIsX;

X; — npuemIeMblii OTHOCHTENIBHBI  YPOBEHb pPHCKA, 3asBIEHHBIN yupenuTesieM
yIpaBICHHUS;

R —JI0mycTHMBIA PHCK YYpeauTeds yNpaBjieHHs B  aOCONIOTHOM — BBIPAXKCHHH,
paccuMTanHbIi cormacHo 11. 4.3.1 nacrosmero [lopska;

V —CTOMMOCTL AaKTHBOB, IIepeJaHHBIX YUYPEIUTE/IEM YIIPaBJIIEHHS B JOBEPHTCIBHOE
yIIpaBJeHHUE.

4.4. Onpenenenne 0KHIA€MOMH JJ0OXOAHOCTH.

Onpejenenue 0’KHIaEMOH JOXOIHOCTH HHBECTHPOBAHUSA OCYIIECTBIACTCS
VOpapisio|M, HCXOAS M3 AIKCHEPTHOH OIEHKH CJIOMKHBILEHCS HAa PBIHKE KOHBIOHKTYDBIL,
HHBECTHIMOHHOIO TOPH30HTA W JOIYCTHMOIO pHCKa YUPEAMTENs ylpaBjieHus. 3HauycHHe
0KH1aeMOii JJOXOJHOCTH OTPAYKAETCs B HHBECTHIIMOHHOM IPOQHIIE YUPEIUTEIs YIPABICHHUSL.

5. IIEPEYEHDb CBEJIEHHH, HEOBXO/JUMbIX JJIsA ONPEJAEJIEHUA
UHBECTUIIMOHHOI'O NPO®WISI YYPEAUTEJIA YIIPABJIEHUSA

5.1 Jlas ompeneneHdsi WHBECTHIMOHHOTO IPOQMIIS YUPEIUTENs YIpPaBiICHHUs Y IPaB/IAIOLIHI
IMOJIYHAET CJIeyIOIIHE CBEIEHHUS:

e BO3pACT yupeauTeNs YrnpasieHHs (U1 (M3MYECKOro JMIA)/IIPEeIrosaraeMplii CpoK
BeJieHus Ou3Heca (JUIs FOPUANYECKOTO JINIA);

e [pHMEpHbIE CpeJHEMECSYHBIe IOXOJbl YUpeJMTells YIpaBleHHs 3a mnociejnue 12
MECSLIEB;

e [IpUMEpHbIE CpPEJHCMECSYHbIE pAacXO/bl YUpPEAMTENls YyIpaBleHHus 3a mnocieanue 12
MeCSIEB;



o 00ObeM cOepeskeHMil yupenurtess ympasieHus (Uis  QE3HYECKOro nmuna)/ooeem
©  JIMKBHJIHBIX cpejcTB (JUIA FOPHIMYECKOro JIHIA);

e pa3sMep H CPOYHOCTD 00S3ATENBCTB YIPEUTENA YIPABICHUs (IIPH HATHYHH);

e yOLITOK, PH HACTYIUICHHH KOTOPOTO Y4PEIHTE b YIPAB/ICHHs B COCTOSHUH IIPOJIOTIKATE
JeSTEIBHOCTD WA [IPH KOTOPOM BBINOJHSIOTCS HOPMATHBHbIE (B T.4. JIMIEH3HOHHBIC)
TpeOOBaHUs PEryIATOPA:

e cBeleHHus 00 ONbITe U 3HAHHUAX B 00J1aCTH MHBECTHPOBAHMS.

5.2. Viipap/siomuii He HeceT OTBETCTBEHHOCTD 3@ JIOCTOBEPHOCTD CBE/ICHHUI, MEPEUNCIICHHEIX B
nyskre 5.1 HacTosueH MeToTHKH.

Vpapsioliuil He MpoBepsAeT I0CTOBEPHOCTh CBEJICHHH, MPENOCTABJIEHHbIX KIHCHTOM
JUIs OTIpe/IeNIeH s €0 HHBECTHIIHOHHOTO MPOQUIIs.

CTaHapTHBI WHBECTHIHOHHBIH NPOQU/IL ONPENLIACTCs B COOTBETCTBHA C HACTOSIIEH
METOJIMKOM, MCXOJS M3 CYIIECTBAa CTaHAAPTHON CTpaTerHH ynpasieHus, Oe3 IpencTapieHus
KIMeHTaMH HHQOpMAalHK JUlst ero onpedeneHus. [Ipu stom WHBECTHIIMOHHBIA TOPH30HT JUISA
CTAaHapPTHOTO HHBECTHIIHOHHOTO NPO(HIIS COCTABIACT OMUH IOJl, €CJIM HHOC HE ITPEyCMOTPCHO
CTaH/IaPTHOM cTpaTerueil yrpaBieHHUA.



HuBecTHIHOHHBI POQHIIL KIHEHTA

IMpuinoxenne Ne 1

[Tosmoe naumenoanue (©.H1.0.)
KJIHEHTA

HHH

Tun uuBecropa

[ kBanuuuxpoBanHbiii HHBECTOP

[J wexkBanuduumpoBaHHbIil HHBECTOP

Tun kauenTa

O ropuanueckoe nuuo

O d¢usnueckoe TuLO

JlaTa Havaja JAeicTBHA 10roBopa

Y

JlaTa oKOH4YaHHUHA AeiicTBU
jporosopa 1Y

Cymma nepexasaembix B 1Y
Cpe/cTB, B ThIC. PYO.

HUuBecTHIHOHHDbIC [I€JIH KJIHEHTA
(3anonHACTCH KIMEHTOM)

Jlata Hayaia 1 KOHIla
WHBECTHIIMOHHOIO [IEpHOIa

emaemblil ypoBenb J0XOAHOCTH, B
[POLIEHTHOM COOTHOIICHHH B
rOJIOBOM HCUHCIIEHHH

[IpeaenbHbIi JOIYCTHMBINA
a0CONIOTHBIN U OTHOCHTEILHBIN
pasmepbl yObITKA, B ThIC. py0.*

BenuumHa ycioBHOTO A0Xoa**

Benuuuna ycIoBHOTO pacxoma™**

BenunHa yC/IOBHBIX
HAKOTIIEHU I * ***

Pa3mep cOOCTBEHHBIX CPE/ICTB
(cobcTBEeHHOrO Kanuraia) Ha
IOC/IEIHIO0 OTUETHYIO JIaTy (JIIs
FOPU/IMYECKHX JIHIT), B TBIC. pyO.

Boszpact yupeauTess yrpaBjieHUs
(11 PU3HYECKOI O
JIMLA)/TIpeInosiaraeMblii Cpok
BeJIeHHs OM3Heca (JUIst
FOPMIMYECKOTO JiHIa) ***#*

PaszMmep u CpOYHOCTE 0053aTEIIBCTB
yupeauTens yrpapieHus (Ipu
HAJTMYHH )

YOBITOK, IIPH HACTYILICHHH




KOTOPOTO Y4peHUTellb YIIPaBICHU B
COCTOSHHH IPOJ0JIKATE
esTeIbHOCTE W/HJH IIPA KOTOPOM
BBITIOIHAIOTCS HOPMATHBHBIE (B T.9.
JIMLEH3MOHHBIE) TpeOOBaHHA
peryJsropa

OnbIT ¥ 3HAHUS B 00J1aCTH
HHBECTHPOBAHKS* * ¥ %
HuBecTHIHOHHBII NpoduiIbL

Kanenra
(onpenensiercst Komnanueit)

HMHBeCTHIIMOHHBII TOPU30HT
MHBECTUPOBAHHSA

Jlonyctumelit puck Kiuenra, B
IPOLEHTHOM COOTHOLICHHH
Oxugaemast JOX0AHOCTD
MHBECTHPOBAHUA, B IPOIICHTHOM
COOTHOILEHHH B FOJIOBOM
HCUHC/ICHUH (U151 KaXK10T0
MHTEpPBaJIa - THBECTHIIHOHHOIO

TOPH30HTA)
O1 000 YK «AK BAPC KAITUTAJD»: /
«_» 5]

C nanubMu MHBECTHIIHOHHOTO TPOGHIIS COTTACeH:

KJiueHnr: /
« » )

* [penensHelii 0MYCTHMBI pasmep yObITKA JUIA IOPHAMUECKOTO JILA, - 3TO pasMep yObITKA, MPH KOTOPOM KJIMEHT B COCTOAHHM OCYLLCCTB/IATL
ACATEILHOCTS WWIH NPH KOTOPOM BLITIONHAIOTCS HOPMATHBHbBIE (B T.4. JNLCH3NOHHbBIE) TpefOBaAHNA PEryjlaTopa HIH MEHbIIAA BEIUYMHA,
onpe/ieeHHan KIMeHTom win aGeoioTHbli pasmep yGbiTka, KOTOPBI KHEHT CUHTAET I0MYCTUMBIM B OTHOLICHHH JIAHHOTO HHBECTHLHOHHOTO
noprdens.

#% peUUIHA YCTIOBHOIO JIOXOA - 3TO BO3MOKHAA JUIA [OKPBITHA TEKYUIHX notpeGHOCTel ¥ 00CTYKHBAHMA KPEAHTOB M 3aliMOB CyMMa
JeHEKHLIX cpeacTs. JlaHHas BeAMHUHA HE MOMKET NPEBLIATE CYMMY MOMYHCHHBIX 33 NPEABLIYLINC 12 MecALEB JIOXOA0B H OJKHIAEMbIX B
Gyayiwe 12 MeCALes rapaHTHPOBAHHO MOJYHAEMBIX JIONONHUTENLHBIX JO0XOA08 (6e3 yuera JOXOJOB MO MHBECTHUHONHOMY nopTdeno). He
NPHUMEHACTCH JUTA KBATH(HIMPOBAHHBIX HHBECTOPOB.

*RXpeiqiHA YCIOBHBIX PACXOI0B 3T0 MHHHMAJIBHO NpHEMCMas 1A NOMLCP/RAHMIA KOM(BOPTHOTO (IIPHEMIEMOTO, NPUBLIMHOTO) YPOBHSA
JCU3HIN, COOTBETCTBYIOLLEND COLUNAILHOMY CTATYCY KIHEHTA CyMMa JACHEKHEIX CPL/ICTB. JlaHHAs BEAHYMHA HE J0/UKHA ObITh MECHBLIC MOJOBHHbL
PACX0/10B 3a NpeAblAylne 12 MECALCB 32 BBIETOM PA3OBEIX MHBECTHLME (BAOWEHHI B HEABHAKUMOCTD, LCHHBIE OymMard, 1071 B yCTaBHOM
KamTade XOIMMCTBEHHBIX OGIIECTB M NPOY.), HE MMEIOWMX 00A3arenbHOro Wumu  peryiapHoro xapaktepa. He npumenaeTcsa ans
KBaIM(ULIHPOBAHHBIX HHBECTOPOB.

4% BEHUHHA YCIOBHBIX HAKOMICHHIT 3TO CYMMa BbICOKOJIHKBHIIHOTO MMYLICCTBA KiIHEHTA (ICHEKHBIC CPECTBA, BbICOKOIMKBUHBIE LICHHBIE
Gymari, BAIOTHbIE LEHHOCTH), KOTOPYIO KIHEHT rOTOB MOTPATHTL B TCHEHHE TOA HA TeKyllee norpebienne. JlaHHaa BEMUMHA HE MOKET
HPEBLILLATH CYMMAPHOH BE/THUUHDL YKA3aHHOTO BBICOKOTHKBHIHOMO HMYLICCTBA, HMEIOWETOCH B PacnopsKeHHN KIIMEeHTa.

#RE5% He IpUMEHAETCA UTA KBATH(HLHPOBAHHBIX HHBECTOPOB.

FEREEE He npuMeHseTes U KBATH(HLIPOBAHHBIX HHBECTOPOB.



